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BYLAWS
of the
VIRGIN ISLANDS TERRITORIAL ASSOCIATION OF REALTORS® , INC.

(Approved by NAR May 2007)
(Amended October 2007)

ARTICLE |

Name and Objects

Section 1 The name of this organization shall be Virgitansls Territorial Association
of REALTORS®, Incorporated, hereinafter referrecsothe Association.

Section 2 The objects of this Association shall be to enlbcal Boards of
REALTORS®, hereinafter referred to as Boards, theiembers, and REALTOR® and
REALTOR®-ASSOCIATE Members in the Territory of Thénited States Virgin Islands, for
the purpose of exerting effectively a combineduefice upon matters affecting real estate, to
elevate the standards of the real estate busihessghout the Territory and the professional
conduct of persons engaged therein.

ARTICLE I

Membership

Section 1 The members of this Association shall consistefen classes: (1) Member
Boards, (2) Board Members, (3) REALTOR® Members) REALTOR®-ASSOCIATE
Members, (5) Institute Affiliate Members, (6) Afite Members, and (7) Honorary Members.

Section 2 A Member Board shall be any Board within therifery of The U.S. Virgin
Islands, all the REALTOR® and REALTOR®-ASSOCIATE Mbers of which hold
membership in this Association and in the NATIONABESOCIATION OF REALTORS®.

Section 3 A Board Member shall be any REALTOR® or REALTORSSOCIATE
Member of a Member Board as previously defined.

Section 4 A REALTOR® Member shall be any individual engdgea the real estate
profession as a principal, partner, or officer afoaporation, or branch office manager acting on
behalf of the firm's principal(s), and licensed aertified individuals affiliated with said
REALTOR® member whose place of business is locateah area outside the jurisdiction of
any Member Board and who meets the qualificatiansREALTOR® Membership established
by Territorial Association (which must be consistavith NAR Membership Qualification
Criteria). Secondary REALTOR® membership shall dsoavailable to individuals who hold
primary membership in another state and who desir@btain direct membership in the
territorial association without holding membersimg local/board/association in the territory.

Section 5 REALTOR®-ASSOCIATE Members shall be individualho are engaged in
the real estate profession other than as pringipaldéners or corporateficers, or branch office
managers and do not qualify for or seek REALTOR®@mership. Salespersons or licensed or
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certified appraisers who are employed by or aféilia as independent contractors with a
REALTOR® Member of this Association shall be eligibfor REALTOR®-ASSOCIATE
Membership. REALTOR®-ASSOCIATE membership shadbabe available to individuals who
hold primary membership in an association in anostate and who desire to obtain direct
membership in the territorial association withoatding membership in the local association in
the territory.

Section 6. The Association will also consider fiblowing in determining an applicant’s
qualifications for REALTOR® membership:

1. All final findings of Code of Ethics violations andolations of other membership
duties in any other association within the pasteéhyears
Pending ethics complaints (or hearings)
Unsatisfied discipline pending
Pending arbitration requests (or hearings)
Unpaid arbitration awards or unpaid financial oatigns to any other association or
association MLS

6. Any misuse of the term REALTOR® or REALTORS® in thame of the applicant’s

firm.

“Provisional” membership may be granted in instanedere ethics complaints or arbitration
requests (or hearings) are pending in other adsmtsaor where the applicant for membership
has unsatisfied discipline pending in another aaioa (except for violations of the Code of
Ethics provided all other qualifications for memdigp have been satisfied. Associations may
reconsider the membership status of such indivedwdien all pending ethics and arbitration
matters (and related discipline) have been resadvafisuch matters are not resolved within six
months from the date that provisional membershippgroved. Provisional members shall be
considered REALTORS® and shall be subject to althef same privileges and obligations of
REALTOR® membership. If a member resigns from aaptlssociation with an ethics
complaint or arbitration request pending, the assion may condition membership on the
applicant’s certification that he/she will subnatthe pending ethics or arbitration proceeding (in
accordance with the established procedures of ¢kec@tion to which the applicant has made
application) and will abide by the decision of tiearing panel.

abrwn

Section 7 Institute Affiliate members shall be individualgho hold a professional
designation awarded by a Institute, Society or Cduaffiliated with the NATIONAL
ASSOCIATION OF REALTORS® that addresses a speciatga other than residential
brokerage or individuals who otherwise hold a claissiembership in such Institute, Society or
Council that confers the right to hold office. Aswych individual, if otherwise eligible, may
elect to hold REALTOR® or REALTOR®-ASSOCIATE membhkip, subject to payment of
applicable dues for such membership. Individwdisse places of business are located in a area
outside the jurisdiction of a Member Board of READRS® shall be eligible to apply for
Institute Affiliate Membership in the Territorial S&ociation if they meet the requirements as
specified above. Institute Affiliate Members shiadive rights and privileges and be subject to
obligations prescribed by the Board of Directoragistent with the Constitution and Bylaws of
the NATIONAL ASSOCIATION OF REALTORS.

NOTE: Local associations establish the rights pmdleges to be conferred on Institute
Affiliate Members except that no Institute AffilaMember may be granted the right to

use the term REALTOR, REALTOR-ASSOCIATE', or the REALTOR logo; to

serve as President of the local association; beta participant in the local association’s
Multiple Listing Service.
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Section 8 Affiliate Members shall be real estate ownerd ather individuals or firms
who while not engaged in the real estate professiaming interest requiring information
concerning real estate, and are in sympathy wélotijects of the Board.

Section 9 Honorary Members shall be individuals other ttiamse engaged in the real
estate business who have contributed notably soAksociation.

ARTICLE Ili

Dues and Fees

Section 1 The annual dues of each Member Board as defime&lticle 1l of these
Bylaws shall be an amount (1) as established alynbgl the Board of Directors times the
number of REALTOR® and REALTOR®-ASSOCIATE Membershav hold primary
membership in the Board, plus an amount (2) abkstt@d annually by the Board of Directors
times the number of real estate salespersons egasid or certified appraisers employed by or
affiliated as independent contractors with REALTOR®mbers of the Board who are not
themselves REALTOR® or REALTOR®-ASSOCIATE Membets.calculating the dues
payable by a Member Board, non-members, as deiimtet preceding sentence, shall not be
included in the computation of dues if dues havenbeaid in another Board in the Territory,
provided the Board notifies the Territorial Assdita in writing of the identity of the Board to
which dues have been remitted. The annual duBEALTOR® or REALTOR®-ASSOCIATE
members holding secondary membership directly énténritorial association shall be an amount
established annually by the Board of Directorgdocommodate secondary members.

Section 2 The annual dues of each REALTOR® Member actiezlgaged in the real
estate business from areas not within the jurigiodf a Member Board shall be (1) an amount
as established annually by the Board of Directdus gn amount equal to (2) an amount as
established annually by the Board of Directors $irttee number of real estate salespersons and
licensed or certified appraisers who (a) are engaldyy or affiliated as independent contractors,
or who are otherwise directly or indirectly licedssith such REALTOR® Member, and (b) are
not REALTORS® or REALTOR®-ASSOCIATES, provided howee, that if two or more
REALTORS® are principals of the same firm, parthgsor corporation, then only that
REALTOR® designated from time to time in writindhét "designated” REALTOR®) by the
firm, partnership or corporation shall be requitedpay that portion of the dues which is
computed on the basis of the real estate salesperand licensed or certified appraisers
employed by or affiliated as independent contracteith such firm, partnership or corporation,
and the dues of the remaining REALTORS® who areqgyals of such firm, partnership or
corporation shall be an amount as established #igriyathe Board of Directors and (c) are no
REALTOR® Members of any Board in the state or atestcontiguous thereto or Institute
Affiliate Members of the Board. In calculating tdees payable to the Board by a Designated
REALTOR® has paid dues based on said non-membardees in another Board in the state or
a state contiguous thereto, provided the DesignrREALTOR® notifies the Board in writing of
the identity of the Board to which dues have besnitted. In the case of a Designate REALTO
Member in a firm, partnership, or corporation whdsgsiness activity is substantially all
commercial, and assessments of non-member licersdedl be limited to licensees affiliated
with the Desighated REALTOR® (as defined in9a) &ndf this paragraph) in the office where
the Designated REALTOR holds membership and angratffices of the firm located within
the jurisdiction of this board.
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0] A REALTOR® with a direct or indirect ownershipterest in an entity engaged
exclusively in soliciting and/or referring clierasd customers to the
REALTOR® for consideration on a substantially esthe basis shall annually
file with the association on a form approved bydksociation a list of the
licensees affiliated with that entity and shalltdgrthat all of the licensees
affiliated with the entity are solely engaged ifereing clients and customers and
are not engaged in listing, selling, leasing, mamagounseling or appraising
real property. The individuals disclosed on sumimf shall not be deemed to be
licensed with the REALTOR® filing the form for puwpes of this Section and
shall not be included in calculating the annualsdofthe Designated
REALTOR®.

Membership dues shall be prorated for any liceirsdaded on a certification
form submitted to the association who during theesaalendar year applies for
REALTOR® or REALTOR-ASSOCIATE® membership in thesasiation.
However, membership dues shall not be proratdekificensee held

REALTOR® or REALTOR-ASSOCIATE® membership duringethreceding
calendar year.

Section 3. The annual dues of each REALTOR®-ASSOCIATE Membetively
engaged in the real estate business from an ateaitiin the jurisdiction of Member Boards
shall be an amount as established annually by dadBof Directors. Member dues to be billed
each November for the following calendar year.

Section 4 The annual dues of each Institute Affiliate Memlishall be an amount as
established in Article 1l of the Bylaws of the NAONAL ASSOCIATION OF REALTORS.

NOTE: The Institutes, Societies and Councilshef Mational Association shall
be responsible for collecting and remitting dueth®National Association for Institute
Affiliate Members ($75.00). The National Assoaiatishall credit $25.00 to the account
of a local association for each Institute Affiliddeember whose office address is within
the assigned territorial jurisdiction of that asation, provided, however, if the office
location is also within the territorial jurisdicicof a Commercial Overlay Board (COB),
the $25.00 amount will be credited to the COB, saline Institute Affiliate Member
directs that the dues be distributed to the otbardh The National Association shall also
credit $25.00 to the account of state associafimnsach Institute Affiliate Member
whose office address is located within the ten@ggurisdiction of the state association.
Local and state associations may not establistadditional entrance, initiation fees or
dues for Institute Affiliate Members, but may prdeiservice packages to which Institute
Affiliate Members may voluntarily subscribe.

Section 5 Upon payment to The Virgin Islands Territorigdsciation of REALTORS®
of the dues required under Sections 1, 2, 3, armf this Article, each REALTOR® and
REALTOR®-ASSOCIATE Member of Member Boards withifnet Territory, and each
REALTOR®, REALTOR®-ASSOCIATE and Institute Affiliat Member from areas not within
the jurisdiction of a Member Board within the Tasry shall be deemed a REALTOR®,
REALTOR®-ASSOCIATE or Institute Affiliate Membersahe case may be, in good standing
of The Virgin Islands Territorial Association oHRLTORS®. Upon payment of dues required
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under any other Sections of this Article, the indiial making such payment shall be deemed a
Member as designated in good standing of The Vidgiands Territorial Association of
REALTORS®.

Section 6 The annual dues of each Affiliate Member shallam amount as established
annually by the Board of Directors.

Section 7 In Novemberof each year, each Member Board shall file with Miggin
Islands Territorial Association of REALTORS®, inckuformat as shall be determined by The
Virgin Islands Territorial Association, a list dsiREALTOR®, REALTOR®-ASSOCIATE and
Institute Affiliate Members and the real estateespérsons and licensed or certified appraisers
employed by or affiliated as independent contractwith such REALTOR® Members, certified
by the President and Secretary of the Board, aaidMiember Board shall pay dues for the new
year on the basis of such list; provided, howethat adjustments shall be made each quarter for
Members dropped or enrolled by the Member Boardnduthe preceding quarter. On a
quarterly basis, the Member Board shall reporth® Territorial Association the names and
addresses of REALTOR®, REALTOR®-ASSOCIATES anditog Affiliate Members
droped or enrolled during the preceding quarterny AMember Board or other Member
delinquent in payment of dues by more than 90 dagg be dropped from membership in the
Association by the Board of Directors.

ARTICLE IV
Officers

Section 1 The elective officers of the Association shalddPresident, President-Elect, a
Secretary and a Treasurer. In the absence ofrésdent, the President-Elect shall perform his
duties. All officers shall serve for one year atilitheir successors are elected and qualified and
shall be ex officio members of the Board of Diresto Amended/Adopted 08/15/97

Section 2 The duties of the officers shall be such ag thides, by general usage, would
indicate and such as may be assigned to them tesggdy the Board of Directors from time to
time, and such as are required by law.

Section 3

(a). The Board of Directors may employ an Associatixecutive: who shall be
the chief administrative officer of the Associatiosubject to the President and the
Executive Committee, and who shall perform sucheduds may be delegated to him by
the Board of Directors. The Association Executmwgth the approval of the Board of
Directors, may employ such other persons as mayebessary to conduct the activities
of the Association.

(b). Annually, the Board of Directors shall s¢élacCommittee for the express
purpose of conducting the Association Executiveisual review. This Committee shall consist
of the VITAR President, President-Elect and two rbers of the Board of Directors.

(c). A review Committee shall meet with the Asation Executive for an annual
review on the Association Executive's anniversated The review Committee shall report all
recommendations and findings to the Board of Decin closed session.
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(d) All personnel changes, including salary aedddits shall be approved by the
Board of Directors in closed session.

Section 4 The Board of Directors may retain legal and ptvefessional counsel and
fix the terms of compensation thereof.

ARTICLE V

Board of Directors

Section 1
(a). The government of the Association shall be wkestea Board of Directors,
consisting of the following:

Elected Positions for a term of one year shallneeRresident and President-Elect,
Secretary and Treasurer as well as two Past VITAdRi&ents.

(b). Elected Positions shall be two National Dicestwith staggered three-year
terms.

(c). Automatic Slots for a term of one year shallds follows:

Director St. Thomas President

Director St. Thomas President-Elect
Director St. Croix President

Director St. Croix President —Elect

Director St. John President

Director St. John President-Elect

Director Immediate Past President of VITAR

(d). The Immediate Past President shall servén@asx officio Member of the

Board of Directors for one year or until replacey the next succeeding
Immediate Past President, whichever shall be tbaeshterm. It is recommended
that no one individual shall hold more than oneitpms as Officer or Director on

the Board of Directors. If this does occur, thea ihdividual shall be entitled to
only one vote. (Amended 12/17/98)

Section 2. Proposals for Directors to be elefteth the REALTOR® Membership of
the several Member Boards shall be sent to the Natnig Committee at least one month in
advance of the date of the annual meetings.

Section 3 The Board of Directors shall administer the fices of the Association and
shall have sole authority to appropriate money. e Hecounts of the Association shall be
reviewed and/or audited annually by a Certified [Rul\ccountant. A Certified Public
Accountant shall prepare annually a financial stetet for the Association and submit taxes on
behalf of the Association.

Section 4. The Board of Directors shall meet a minimunfair times each year at a
time and place to be determined by it.

Section 5. There shall be an Executive Committee of tharBmf Directors, composed
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of the President, President-Elect, Member BoardiBeats, Treasurer, and Secretary. This
committee shall make recommendations to the Boaidirectors, shall transact business of an
emergency nature between meetings of the Boardiret®rs, and shall report such actions in
full to the Board of Directors at its next meeting.

Section 6. Special meetings of the Board of Directors rhaycalled at any time upon
five days' written notice by the President or lguarum of the Directors.

ARTICLE VI

Meetings

Section 1 The Association shall hold an annual general be¥ship meeting fothe
Election of the elected positions for the next odbr year,in the month of June the time and
place to be designated by the Board of Directorsar8 Members and REALTOR® and
REALTOR®-ASSOCIATE Members present at any meetihthis Association shall be
delegates entitled to participate in all discussiand deliberations.

Section 2 The Association shall hold annually a convenimi®ctober, which shall be
open to all members upon payment of a registrate@nto be determined by the Board of
Directors.

Section 3 Other meetings may be called by the Board ok®@ars. Any call for a
meeting shall state the purpose, time and pladeeomeeting, and shall be issued in writing at
least ten days in advance.

Section 4 Five Directors shall constitute a quorum of Bward of Directors, provided
that at least two are from St. Croix and two fromT®omas and one from St. John.

ARTICLE VI

Committees

Section 1 The President, subject to the approval of tharB@f Directors, shall appoint
the following standing committees, the members bictv shall serve for one year, or until their
successors are appointed and qualified.

a. Bylaws f. REALTOR® Communications
b. Convention - Meetings g. Political Affairs

c. Education h. REALTOR® of the Year

d. Professional Standards I. Real Estate Cassion Relations
e. Legislation and Taxation j- RPAC

Additionally, members of the REALTOR® of the Yeawom@mittee shall be comprised of
previous REALTORS® of the Year and the Chairman &ck-Chairman shall be the two
immediate past REALTORS® of the Year.

Section 2 The President, with the approval of the Boardwéctors, may appoint such
other committees as he deems advisable. The Bmesithall be an ex officio member of all
committees.
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Section 3 Committees shall have such duties as theistitidicate, and as the Board of
Directors may assign. All actions of committeealksbe subject to the approval of the Board of
Directors.

Section 4 The Past Presidents of the Association shabtttoite an Advisory Committee

which shall be available for consultation by thedtdent or by other officers and by the Board
of Directors.

ARTICLE VIl

Election of Officers

Section 1 The election of officers and directors shallhedd at the general membership
meeting in Junef the Association. Election shall be by ballotheTballot shall contain the
names of all candidates and the office for whiaytare nominated. An official absentee ballot,
will be accepted to be cast at the annual meetegien of Officers and Directors. An official
absentee ballot shall be

(a) filed in person with the Secretary, of the respecBoards, who is to certify
the count of ballots received by each member baard/

(b) a notarized ballot received by the Territorial &¢ary prior to the election of
officers and directors. A facsimile shall be adeep

Section 2 (a) At a regular meeting of the Board of Directarst less than thremonths
before the annual membership meetings, the Prdsidetn the approval of the Board of
Directors, shall appoint a Nominating Committee posed of one Board Member from each
District, together with one alternate member. Tinenediate Past President of the Association
shall serve ex officio as chairman with the rightvbte in the event of a tie. The Nominating
Committee shall name at least one candidate fosidet, President-Elect, Secretary—and
Treasurer and two past presidents and each vacanitye Board of Directors.

(b). The report of the Nominating Committee shall beamced and conspicuously
displayed at each member firm's office at leasd&@s before the election is held. Additional
candidates for the offices to be filled may be pth;m nomination by a petition signed by at least
20 percent of the REALTOR® Members. The petitibalsbe filed with the Secretary at least
two weeks before the election. The Secretary Slealtl notice of such additional nominations to
all REALTOR® Members before the election.

Section 3. Vacancies among the Officers and the Board oéd@ars shall be filled by the
Board of Directors until the next annual election.

Section 4.The Nominating Committee shall accept applicatidois the position of
National Director forty-five (45) days prior to tlenual general membership meeting in June.
Candidates shall submit their names and bio td\tbeninating Committee. Qualificatiodsr
National Director shall include only past Boardvese. National Director shall be elected by
simple majority count. In the event of a tie vdfobert's Rules” shall apply.

ARTICLE IX
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Quorum

Section 1 A quorum for the transaction of business shafisist of 10 percent of VITAR
REALTOR® Members.

Section 2 A quorum for any Bylaw change shall consist 6f dercent of VITAR
REALTOR® Members.

ARTICLE X
Fiscal Year

Section 1 The fiscal year of the Association shall bedhkendar year.
ARTICLE Xl

Code of Ethics

Section 1 The Code of Ethics of the NATIONAL ASSOCIATIONFIREALTORS® is
adopted as the Code of Ethics of the Associatiehsinall be considered a part of its Rules and
Regulations, and the Code of Ethics and the RuldsRegulations of the Association shall, in
the future, be deemed to be amended and changetkwdresaid Code of Ethics is amended or
changed by the National Association.

ARTICLE Xl

Professional Standards

Section 1. The responsibility of the Board andoard members relating to the enforcement of
the Code of Ethics, the disciplining of Membersd ahe arbitration of disputes, and the
organization and procedures incident thereto $leljoverned by the NAR Code of Ethics and
Arbitration Manual*, as from time to time amend&dich by this reference is made a part of
these Bylaws.

Section 2. It shall be the duty and responsiboitgvery Realtor Member of this Board to abide
by the Constitution and the Bylaws and the RulesRegulations of the Board, the Constitution
and Bylaws of the Association, the Constitution @ylaws of the National Association of
Realtors, and to abide by the Code of Ethics ofNh&onal Association of Realtors, including
the duty to arbitrate controversies arising outeall estate transactions as specified by Article 17
of the Code of Ethics, and as further defined anddcordance with the procedures set forth in
the Code of Ethics and Arbitration Manual of thisaBd as from time to time amended.

Section 3. The responsibility of the Board andi@8aaembers relating to the enforcement of the
Code of Ethics, the disciplining of member, theitaaion of disputes, and the organization and
procedures incident thereto, shall be consisterh whe cooperative professional standards
enforcement agreement entered into by the Boargshdy this reference is made a part of these
Bylaws.
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Section 4. Allegations of ethical violations and contractudisputes (and specific non-
contractual disputes as defined in Standard of teteacl7-4) between REALTORS® and
between REALTORS® and their customers or clientsy rba submitted to an ethics or
arbitration panel at the Territorial Associatiomdeunder the following circumstances:

(a) Allegations of unethical conduct made againREALTOR® or REALTOR-ASSOCIATE®
who is directly a member of the Territorial Assaicia and not a member of any local Board.

(b) Allegations of unethical conduct made againREEALTOR® or REALTOR-ASSOCIATE®

in the instance in which the local Board, becads&z® or other valid reason, determines that is
cannot provide a due process hearing of the mattdrpetitions the Territorial Association to
conduct a hearing.

(c) Contractual disputes (and specific non-contraladisputes as defined in Standard of Practice
17-4) between REALTORS® who are not members ofséume Board where the matter has
been referred to the Territorial Association byrbloical Boards.

(d) Contractual disputes (and specific non-contraatlisputes as defined in Standard of Practice
17-4) between REALTORS® who are directly membershef Territorial Association and are
not members of any Board.

(e) Contractual disputes (and specific non-coni@adisputes as defined in Standard of Practice
17-4) between a REALTOR® who does not hold memhershany Board, but is directly a
member of the Territorial Association, and a REAIR®who is a member of a Board.

(f) Contractual disputes (and specific non-contrattlisputes as defined in Standard of Practice
17-4) between REALTOR® the same Board where thedwéth good and sufficient reason is
unable to arbitrate the controversy. (Explanatidrhis provision is not designed to relieve a
local Board of its primary responsibility to reseldifferences arising between members of the
same Board. The section recognizes that in somerdBowith limited membership, usual
arbitration procedures may be impossible.)

(g) Contractual disputes between a customer oreatchknd a REALTORS® where the Board
with good and sufficient reason is unable to aabetithe dispute or the REALTOR® is a direct
member of the Territorial Association.

Section 5. Professional Standards hearing and the orgaoizatd procedures incident thereto
shall be governed by the Code of Ethics and ArtianaManual of the National Association of
REALTORS®, as from time to time amended, which big reference is made a part of these
Bylaws.

Section 6. "Limited" Regionalization for Island Boards -a&h board shall retain it's respective
Grievance Committees. Only the Professional StalsdesCommittee of the Territorial
Association will conduct hearings, and recommenatans, and only the Board of Directors of
the Territorial Association will ratify sanctionsié awards and hear Appeals. Panelists for the
ethics or arbitration hearing will be drawn frometimembership at large, but not so as to
preclude a panel consisting of REALTORS® from agkanisland. The Territorial Executive
Officer shall serve as the Secretary. Service opaael shall be the duty of all VITAR
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Section 7. New Member Code of Ethics Orientation

Applicants for REALTOR® membership and provisionREALTOR® members (where
applicable) shall complete an orientation programtlte Code of Ethics of not less than two
hours and thirty minutes of instructional time. ihequirement does not apply to applicants for
REALTOR® membership or provisional members who hawapleted comparable orientation in
another association, provided that REALTOR® mentiiprdias been continuous, or that any
break in membership is for one year or less. Failarsatisfy this requirement within 180 days of
the date of application (or, alternatively, theedtitat provisional membership was granted), will
result in denial of the membership applicationesntination of provisional membership.

Note: Orientation programs must meet the learnipjg@aiives and minimum criteria established
from time to time by the NATIONAL ASSOCIATION OF RETORS®.

Section 8. Continuing Member Code of Ethics Trainig.

Effective January 1, 2001, through December 3142@Mhd for successive four year periods
thereafter, each REALTOR® member of the associatstall be required to complete
guadrennial ethics training of not less than twairBcand thirty minutes of instructional time.
This requirement will be satisfied upon presentatad documentation that the member has
completed a course of instruction conducted by @hianother association, the State Association
of REALTORS®, the NATIONAL ASSOCIATION OF REALTORS®r any other recognized
educational institution or provider which meets tkarning objectives and minimum criteria
established by the NATIONAL ASSOCIATION OF REALTORSfrom time to time.
REALTOR® members who have completed training ascuirement of membership in another
association and REALTOR® members who have compldtedNew Member Code of Ethics
Orientation during any four year cycle shall notrbgquired to complete additional ethics training
until a new four year cycle commences. Failureaiis®/ this requirement shall be considered a
violation of a membership duty for which REALTOR®embership shall be suspended until
such time as the training is completed.

Members suspended for failing to meet the requirgnier the first four (4) year cycle (2001
through 2004) will have until December 31, 20051teet the requirement. Failure to meet the
requirement by that time will result in automatcrination of membership. Failure to meet the
requirement for the second (2005 through 2008)ecwrid subsequent four (4) year cycles will
result in suspension of membership for the firat twonths (January and February) of the year
following the end of any four (4) year cycle or iithe requirement is met, whichever occurs
sooner. On March 1 of that year, the membershi@ wiember who is still suspended as of that
date will be automatically terminated.
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ARTICLE XIII

Use of the Terms REALTOR®,
REALTORS®, and REALTOR®-ASSOCIATE

Section 1 Use of the terms REALTOR® and REALTORS® by mersbshall, at all
times, be subject to the provisions of the Constitu and Bylaws of the NATIONAL
ASSOCIATION OF REALTORS® and to the Rules and Ragahs prescribed by its Board of
Directors. The Board shall have authority to coltjointly and in full cooperation with the
NATIONAL ASSOCIATION OF REALTORS®, use of the termwthin its jurisdiction. Any
misuse of the terms by members is a violation ofeanbership duty and may subject members
to disciplinary action by the Board of Directorsteaf a hearing as provided for in the
association’s code of Ethics and Arbitration Manual

Section 2 REALTOR® Members of the Territorial Associatishall have the privilege
of using the terms REALTOR® and REALTORS® in cori@t with their business so long as
they remain REALTOR® Members in good standing. dtleer class of Members shall have this
privilege.

Section 3 A REALTOR® Member who is a principal of a reata&te firm, partnership or
corporation may use the terms REALTOR® or REALTOR&dy if all the principals of such
firm, partnership or corporation who are activetygaged in the real estate profession within the
Territory are REALTOR® or Institute Affiliate Memb& (Amended/Adopted 10/18/97)

Section 4 REALTOR®-ASSOCIATE Members of the Territorial #aciation shall have
the right to use the term REALTOR®-ASSOCIATE sodoas they remain REALTOR®-
ASSOCIATE Members in good standing and the REALTOR®mber with whom they are
associated or by whom they are employed is alsBALROR® Member in good standing.

Section 5. An Institute Affiliate Member shall not use therms REALTOR®,
REALTORS®, or REALTOR®-ASSOCIATE and shall not ube imprint of the emblem seal
of the NATIONAL ASSOCIATION OF REALTORS®.

ARTICLE XIV

Districts

Section 1 The Board of Directors shall, for administratmerposes, divide the Territory
into Member Boards.

ARTICLE XV

Rules of Order

Section 1 Robert's Rules of Order, latest edition, shallrbcognized as the authority
governing all meetings and conferences when noomilict with the Bylaws of the Association.



Bylaws of the Virgin Islands Territorial
Association of REALTORS® Pags
ARTICLE XVI

Amendments

Section 1 These Bylaws may be amended by the majority sbtee Members present
and qualified to vote at any meeting at which arguoois present, provided the substance of such
proposed amendment or amendments shall be plasigdsin the call for the meeting, except
that the Board of Directors may, at any regulaspecial meeting of the Board of Directors at
which a quorum is present, approve amendmentset@Btthaws which are mandated by NAR

policy.

Section 2 Amendments to these Bylaws affecting the admissir qualifications of
REALTOR®, REALTOR®-ASSOCIATE, and Institute Affita Members, the use of the terms
REALTOR®, REALTORS®, or REALTOR®-ASSOCIATE or anyteration in the territorial
jurisdiction of a Board shall become effective uplba approval of the Board of Directors of the
National Association.

ARTICLE XVII

Harassment

Section 1 Any member of the Association may be reprimangeaced on probation,
suspended or expelled for harassment of an Assmtiar MLS employee or Association
Officer or Director after a hearing in accordancéhwthe established procedures of the
AssociationDisciplinary action may also consist of any sanctmthorized in the association’s
Code of Ethics and Arbitration Manual. As usedhiis tSection, harassment means any verbal or
physical conduct including threatening or obsceaegliage, unwelcome sexual advances,
stalking, actions including strikes, shoves, kiakspther similar physical contact, or threats to
do the same, or any other conduct with the purposdfect of unreasonably interfering with an
individual's work performance by creating a hostiletimidating or offensive work
environment. The decision of the appropriate disciplinary actio be taken shall be made by
the investigating team comprised of the Presiderdsident-Elect and/or Vice President and one
member of the Board of Directors selected by thghést ranking officer not named in the
complaint, upon consultation with legal counsel fine Association. If the complaint
names/involves the President, President-Elect or VicesRient, they may not participate in the
proceedings and shall be replaced by the Imme&iast President or, alternatively, by another
member of the Board of Directors selected by thghést ranking officer not named in the
complaint.

Article XVIII
Dissolution
Section 1 Upon the dissolution or winding up of the aféamf the Association, the Board

of Directors, after providing for payment of alllmations, shall distribute any remaining assets
within its discretion, to any other nonprofit, taxempt organization.



